CCl Convenes Gems & Jewellery
nternational Conference

Taking Stock of Requirements for Fast-track Progress
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Anita Agnihotri,
Development
Commissioner of
SEEPZ lighting the lamp.

The Federation of Indian Chambers of Commerce & Industry
(FICCI) hosted its first International Conference on Gems &
Jewellery — Opportunities Led Growth - in Mumbai on 15 January,
2010. Guest of honor Anita Agnihotri, Development Commissioner,
SEEPZ Special Economic Zone released a FICCI-Technopak
Knowledge Report “Unlocking the Potential of India's Gems &
Jewellery Sector” at the event.

Recommendations & Predictions:

In his inaugural speech, Sushil Jiwarajka, Chairman, FICCI, WRC,
said that the integration of jewellery, luxury and fashion should be the
next step for the ever-growing gem and jewellery sector. He noted that
the country's jewellery market is changing from just being a
storehouse of value to a fashion statement. A few suggestions for the
benefit of the gems and jewellery sector were made. These included
industry status to gems and jewellery sector; technology upgradation
fund for facilitating the modernization of the manufacturing and
design facilities; setting up of special laboratories for boosting
research and development at important centres in the country: the
players in the industry to go for product development using a mix of
trend forecasting, high levels of technology and skill in manufacturing
and finishing; stringent systems of quality control and usage of 60 to
70 per cent of diamonds in manufacturing one's own jewellery and
having own jewellery stores in India and abroad.

While observing that India has continued to do well in the cut and
polished diamond business at the global level, Mehul Choksi,
Chairman, FICCI Gems and Jewellery Committee felt that finding
cheaper raw materials, rough diamonds and improving profitability
through proper branding and marketing strategies were the key areas
for realizing higher growth in the gems and jewellery sector. Vasant
Mehta, Chairman, Gem & Jewellery Export Promotion Council, called
forconcerted action to increase the share of gems and jewellery in the
growing wallet of the Indian consumer. Ashok Minawala, Chairman.
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At the inaugural session of FICCI international conference (from left) is Anil Rajpal (Vice Presidant, Technopak advisors), Queenie Dhody.
Vasant Mehta (Chairman, GJEPC), Anita Agnihotri (Development Commissioner, SEEPZ), Sushil Jiwarajka (Chairman, FICCI-WRC),
Mehul Choksi (Chairman, FICCI Gem and Jewellery committee). Ajay Mitra (Managing Director. World Gold Council, Indian Subcontinent),
Ashok Minawala (Chairman, Projects committee, GJF) and Prasad Kapre(Co-chairman, FICCI gems and jewellery committee)

Projects Committee, All India Gems and Jewellery Trade Federation,
expressed concern at the proposed Direct Taxes Code of the Ministry of
Finance, Govt. of India which gives inspectors wide ranging Search and
Seizure powers to confiscate stocks of diamonds or bullion during raids.
Ajay Mitra, Managing Director, World Gold Council, Indian Subcontinent,
spoke about the council's association with FICCI with the aim of seeking
access to FICCI's vast depositary of research interventional think tank
and draw its networks. He further said that the international conference
was an outcome of the successful association, which has taken two
years in the making. Anil Rajpal, Vice President, Technopak Advisors,
predicted that the domestic gems and jewellery industry would grow to
US $100 billion by 2015 from its current size of US$45 billion. Socialite
and jewellery designer Queenie Dhody noted that this industry would
continue to grow with women's aspirational needs.

Crucial Strategy for Growth Sessions ;

The conference provided a platform for the gems
and jewellery fraternity to discuss strategies for
growth and the issues facing the Indian gems and
jewellery industry through various exhaustive
sessions and presentations.

The first session titled “Growth of the Indian Gold
Industry: Policy and Regulatory Framework™ in
association with World Gold Council, discussed
the economic and social implications of the
change in policy on Gold in India. This was
followed by a session themed “Technology Led
Growth” touched the role of technology to
increase efficiency in the jewellery value chain
leading to increased profitability. The third

session named “Business Opportunities in Indian Jewellery Retail”
comprising jewellery franchising and innovative PR strategies in
jewellery marketing. The fourth session was done in association with
the All India Gems and Jewellery Trade Federation. Named as
“Opportunities for the next decade” the session threw light on how the
Indian jeweller has changed and geared up for the opportunities
ahead, the new strategies implemented leading to the businesses
expanding nationally and internationally. Credit ratings for procuring
finance and risk management through bullion hedging were the topics
thatwere included in the session “Finance for Growth”. Presentations
included luxury retail — current scenario and future trends, and
innovation in jewellery retail related to store design, merchandising,
and sales approach.

Delegates gaining insights from the seminars
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Lrems and Jewellery:

Delegates gaining insights from the seminars. The panelists of jewellery franchising in India - (from left) Soumik Roychaudhary
(MP Jewellers, Kolkatta), Nilesh Parekh (Chairman, Shree Ganesh Jewellery House Lid.),
coe Rahul Vira (Business Head, Gili India Ltd.) and Vijay Jain (CEQ, ORRA).
Conferences in Other Cities Too : Standing — Moderator Samit Bhatta, committee member, FICCI gems

Siiigatiie delegates st speakers Rl TS i very and jewellery, GM India and Middle East, International Diamond Laboratories.
informative and offered many valuable insights to the industry. Vaishali
Banerjee, Country Manager, Platinum Guild India (Pvt.) Ltd., said, “Itis
a great initiative. | think it is an important platform to get everyone's
views. There is so much knowledge within different people in the industry
and it is important we can get so much knowledge within different people
in the industry and it is important and should go well.” One of the panel
speakers for jewellery franchising, Vijay Jain, CEQ, ORRA, said, “I think it
is very interesting. One you get to meet with other people. Therefore, it
gives a great platform to exchange ideas. You also get a platform with
“sRnagnapesiaiedersiand el apint of e i mare, structured,
approach than just a conversation. | alsa think that the conference
associated with an organization like FICCI gives the jewellery industry a
far larger canvas on these two basic voices. | think itis a great beginning
and they should organize the conference in other cities as well.”

Bijou Kurien, Prgsjdent and Chief Executive — Lifestyle, Reliance Retail Ltd
FICCI Co-Chairman, Gems and Jewellery Committee Prasad Kapre OHE I o el R

proposed the vote of thanks.
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_ The GJF na_ng.l Viz., 1_'irom_leﬁ} Binaisha Zaveri (director, TBZ ~original), Renu Kapoor (director, Indian institute of Jewellery),
shailesh Sangani (Managing Director, Priority Jewels), Sohil Kothari (Managing Director, Fine Jewellery) and Prabir Chatterjee( Adora).

January February 2010 = DIAMOND WORLD
36



